Pro-life feminists grant the good intentions of their pro-choice counterparts.  Even so, they protest that the pro-choice position is flawed, morally inadequate, and inconsistent with feminism’s basic demands for justice.
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Pro-life feminists protest that the pro-choice position is flawed, morally inadequate, and inconsistent with feminism’s basic demands for justice, even though they grant the good intentions of their pro-choice counterparts.
There is one more tricky fact about “but.”  Sometimes it is a discount word, as you have just seen.  But sometimes it is a synonym for “and.”  The following are less ambiguous than “but”—they always mean “and” (sometimes they mark premises) and never are discount words:

in addition

moreover

furthermore

also

When you see the word “but,” you have to use common sense to try to figure out if it is being used as a discount word or a conjunction. In any case, “but” is never used as an inference indicator.

